


3 Name: Avg. Monthly Purchases:  $

Phone: Fax:                                           Email:



TERMS OF PAYMENT

The Company's Terms of Payment require payment to be made by no later than the last day of the month following the month 

in which goods are supplied or services rendered.

If the Applicant does not make payment as required by the Trading Terms, the Applicant must pay by liquidated damages for 

breach of contract a default charge in relation to the unpaid amount calculated by applying an interest rate being the rate 

prescribed from time to time under the Penalty Interest Rates Act 1983 (Vic) plus an additional 2% per annum to the unpaid 

amount calculated on a daily basis from the date the unpaid amount became due until the date that it is paid in full.

PRIVACY

The Company advises that the information supplied in this application will be collected, used, disclosed and stored in 

accordance with the National Privacy Principles set out in Schedule 3 of the Privacy Act 1988. If you require any further 

information regarding our Privacy Policy, please contact the Company. 

CREDIT INFORMATION

The Applicant agrees that the Company may:

a) disclose the information contained in this application and any relevant trading information regarding the Applicant received 

from the trade references referred to in this application to a credit reporting agency in accordance with the Privacy Act 1988; 

and 

b) give or obtain a report regarding the Applicant's commercial activities and commercial credit worthiness from a credit 

reporting agency or from any credit provider named in this application or disclosed by a credit reporting agency.

If at any time there is a change to any of the information or details given to the Company in this application, the Applicant must 

immediately notify the Company of that change.

SIGNATORY AND APPLICANT’S ACKNOWLEDGMENTS 

◦ The Signatory on behalf of the Applicant acknowledges that:

)a He/she has read and understood the Company’s Trading Terms (a copy of which is available on request); 

)b The Trading Terms set out the basis upon which the Company shall provide credit and/or supply goods and/or services 

to the Applicant and the credit terms applicable to that supply;

)c The Trading Terms are a “Security Agreement” (as defined in the Personal Property Securities 2009 (“PPSA”)) and

)d Under the Trading Terms the Applicant grants the Company a “Security Interest(s)” (as defined in the PPSA) in all goods 

(whether present or future) that are supplied to the Applicant from time to time by the Company and in property that 

represents proceeds, accessions, processed and comingled goods (all as defined in the PPSA.). 

◦ The Signatory on behalf of the Applicant requests the Company to open an account in the Applicant’s name on the basis of 

the Trading Terms and agrees to be bound by the Trading Terms and any amendments that may be made to them from time 

to time.

◦ The Signatory on behalf of the Applicant acknowledges that the Company may register on the PPS Register its security 

interest in all goods that the Company supplies to the Applicant under its Trading Terms on a retention of title basis. 

◦ The Signatory to this Application represents and warrants that:

)a The information provided in this Application Form is true and correct and acknowledges that it may be relied upon by 

the Company to determine whether to grant the Applicant credit and

)b He/she has full authority to complete this Application on behalf of the Applicant.

EXECUTION

*Dated:                                                                                          

*                                                                                                      

Signature of person signing on behalf of the Applicant

*                                                                                                      

Print name and position of person signing on behalf of Applicant
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